






WNC Foundation Finance Committee Meeting Minutes

Thursday, April 16, 2026

WNC Aspen Building, The Link

8:30 a.m. – 10:00 a.m.

 

Committee Members Present: Scott Fields, Rick Kohler, Ronald Belbin, Coral Lopez, 
Anthony Dowling (online), Matt Hock (online), Tyler 
Smith (online) 

Committee Members Absent: Michelle Ketten, Kevin Maillet, Melissa Harlow, Sean 
Davison 

Ex-Officio (Non-Voting Members) 
Present:

Niki Gladys 

Ex-Officio (Non-Voting Members) Absent: J. Kyle Dalpe

Investment Advisors Present: Jim Lewis, Greg Raleigh (Washoe Wealth Advisors)

WNC Foundation Staff Present: Mirjana Gavric, Elizabeth Bennett-Doran

Additional Support Present: Jeff Bonano (WNCF Contract Accountant)

Public Members Present: None

I. Introductions and Welcome 

Finance Committee Chair Scott Fields welcomed committee members and guests, conducted roll call, and 
confirmed the meeting was held in compliance with Nevada Open Meeting Law requirements. Following 
the arrival of additional committee members, quorum was established, and the meeting was called to 
order at approximately 8:30 a.m. 

II. Public Comment 

No public comment was presented. 

III. Consent Items 

Approval of Minutes – January 22, 2026 

Chair Fields called for a motion to approve the minutes of the January 22, 2026 meeting. A motion was 
made by Richard Kohler and seconded by Matt Hock. After quorum was confirmed, the motion carried 
unanimously. 

 

IV. Financial Statement Review 

Chair Fields reviewed the financial statements for the third quarter and year-to-date through March 31, 
2026. Key highlights included: 

 Total cash and cash equivalents were $1,318,067.31, and total investments with Washoe Wealth 
Advisors totaled $10,404,682.30. 

 Total assets were $11,729,730.61. 



Net operating revenue year-to-date totaled $154,809.76, compared to $100,999.42 for the same 
period of the prior year. 

 Interest income increased to $54,261.66 from $40,807.95 during the same period prior year. 
 Market gain/loss – unrestricted totaled $165,597.24, compared to $71,283.01 in the prior year. 
 Ms. Gladys noted that restricted program income was elevated because the Foundation issued a 

$242,000 payment from the Reynolds endowment for the Reynolds project, and that this 
accounting treatment reflects expenditures rather than new revenue. 

Chair Fields noted that he did not identify any concerns in his review of the financial statements and 
stated that the Foundation appeared to be in a strong position heading into the final quarter of the fiscal 
year. 

 

V. Investment Review 

Jim Lewis of Washoe Wealth Advisors presented the investment report. He reported that: 

• The portfolio returned 2.03% year-to-date through March 31, 2026, while major indices were 
negative over the same period. 

• The trailing 12-month portfolio return was 20.54%, and the since-inception annualized return was 
7.81%. 

• As of April 15, 2026, the portfolio value was approximately $10.841 million and was up 6.23% 
year-to-date. 

• Precious metals and commodities continued to be strong contributors to performance. 
• Estimated annual portfolio yield is targeted at approximately $300,000. 

Mr. Lewis also recommended reallocating two underperforming funds within the existing investment 
families: exchanging the mid-cap fund into the Delaware small-cap value fund and exchanging the 
international equity fund into a Delaware/Nomura growth and income fund, along with shifting 
approximately $425,000 from the American Mutual Fund into the American Funds New Perspective 
Fund to maintain overall portfolio balance. Chair Fields concurred with the recommended exchanges and 
directed that the changes be made. 

Mr. Lewis also discussed his near-term market outlook, including geopolitical uncertainty, inflation, 
interest rates, and anticipated market volatility, while expressing continued confidence in the portfolio’s 
positioning. 

 

VI. WNC Fallon Beck Library Improvements 

Although listed later in the agenda, this item was taken out of order to accommodate Mr. Belbin’s 
schedule. Ms. Gladys and Mr. Belbin reviewed the request to allocate funding from the Manual Beck 
Endowment for renovation of the WNC Fallon Beck Library. The committee was reminded that the 
nursing program had temporarily occupied library space beginning in 2020, and that the library space will 
be restored following completion of the Fallon Pinion Building nursing expansion. 

Mr. Belbin reported that the advisory process required under the endowment agreement had been 
completed through a Fallon-based faculty advisory committee. Ms. Gladys stated that the total project 
budget is $379,000 and that use of those funds would still preserve the minimum endowment balance 
required under the gift agreement. Packet materials identified the project as including Phase 1 and Phase 2 
library improvements. 

Chair Fields called for a motion to approve release of $379,000 from the Beck Fund for the project. A 
motion was made by Ronald Belbin and seconded by Richard Kohler. The motion carried unanimously. 
The committee further discussed setting the approved amount aside in a money market position for 
accessibility as project expenditures occur. 



VII. Inactive Account Review 

Chair Fields and Ms. Gladys presented a recommendation to reallocate the remaining balance from the 
250800 Always Lost Program account to the 276500 Carson Nugget Always Lost Vets Scholarship 
account, noting that the program is no longer active and that the scholarship account remains aligned with 
the original purpose. 

Chair Fields called for a motion to approve the transfer of the remaining Always Lost Program funds. A 
motion was made by Richard Kohler and seconded by Tyler Smith. The motion carried unanimously. 

VIII. New Endowments 

Ms. Gladys reviewed three proposed endowment-related opportunities intended to grow Foundation 
endowments: 

• Performing Arts Program – approximately $120,000 currently held in the Foundation operating 
accounts for the performing arts program would be moved into the investment account, with a 
low spending benchmark maintained for program access. 

• John McDougall Pay It Forward Project – two existing scholarship accounts would be combined 
into one account, and an additional $30,000 would be added. Ms. Gladys stated that the combined 
account would begin at approximately $70,000 and support three awards per year over an 
intended five-year period. 

The committee received the item as informational. 

 

IX. WNCF Endowment Software 

Ms. Gavric reviewed four endowment software systems recently demonstrated by staff: AccuFund, 
FundDriver, AdviCo, and Blackbaud. She stated that AdviCo appeared to be the best fit for the 
Foundation based on usability, scale, and pricing. Staff noted that: 

• AccuFund appeared outdated in its interface. 
• FundDriver and Blackbaud appeared more complex than needed for the Foundation’s current 

scale. 
• AdviCo offered a more accessible user experience and responsive customer support. 
• Committee members were invited to attend an additional online demonstration scheduled for May 

5, 2026 at 1:00 p.m. 
The committee discussed data security, cloud hosting, customer support responsiveness, and the potential 
benefit of additional service modules in the future. No action was taken. 

 

X. Construction Projects 

Vice President of Finance & Administration Coral Lopez provided updates on Foundation-supported 
construction projects: 

• Fallon Pinion Building – Demolition has been completed. CORE Construction was reported to 
be performing well, and slab testing confirmed that the slab condition was acceptable. As of 
March 31, 2026, approximately $463,000 in federal funds and $84,000 in Pennington funds had 
been spent. Substantial completion remains targeted for late July 2026. 

• Douglas Campus Nursing – The project remains in the design and construction drawing phase. 
Contractor interviews were scheduled for the following week, with four finalists under 
consideration. Ms. Lopez reported that the project is not yet fully funded; approximately $5.5 
million has been identified toward project funding, while the full renovation cost is now 



estimated at approximately $6.6 million, leaving roughly $1.1 million still needed to complete the 
full scope. 

• Reynolds Building – Ms. Lopez reported that the Foundation’s $242,000 contribution had been 
received and applied to project costs. Year-to-date project expenditures totaled approximately 
$867,000. Exterior work and roofing were substantially advanced, with interior classroom 
renovations underway. Estimated completion remains July 2026. 

 

XI. FY26 Event Dates 

Ms. Gladys reviewed upcoming Foundation and related event activity, including: 

• Metcalf Clay Shoot – April 18, 2026 
• Donor Appreciation / Come From Away – May 8, 2026 
• Commencement – Carson City on May 18, 2026; Fallon on May 20, 2026 
• Reach for the Stars Gala: Moonlight Masquerade – August 8, 2026 
• Golf for Education – September 25, 2026 

Ms. Gladys also provided an update on recent activity, including the Fallon groundbreaking event and the 
March 13 Knight Monsters partnership event, which generated approximately $800 and increased 
community visibility. She reported that Reach for the Stars had approximately $50,000 in sponsorship 
commitments and ticket sales to date. 

 

XII. New Business 

No new business items were introduced. 

 

XIII. Public Comment 

No public comment was presented. 

 

XIV. Adjournment 

Chair Fields adjourned the meeting at approximately 9:33 a.m. The next regularly scheduled Finance 
Committee meeting is Thursday, July 16, 2026, at 8:00 a.m., location to be determined. 
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